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WinWinPay RMIXRZ— T IERA R, ER—TEEEASHNLE
RERNFTE, BRNEMATHANZEGETHR G, % FarE0r
SLIBEES . W ZIEF IR AT AR BIFRINGE, (EEAANAFME
N SpiS AN Bt

tEFh, WinWinPayE 4 EFATWEG T EEHRE, RHESTEHN
BRAZR, HezTLREER, BlExs. ERASMY
EIMEE R EIEBRNAR, WinWinPayigH 7 EE B Mt R R
3, EXRZEMREMERE.

FfaBANRR. RIFERAMUAR AP ONIRTT, WinWinPaylE#
NEFZAARRHTER, TIEREIMBLMEE. X5, &2
FTHENEHKR S, WinWinPayZ £ EEHERIER 5 IR EFTHINT
;& o
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AERBPROERARZAEZRN, HAREREARKRSAAIE.
RAEABREITFaEEENARMER., LESNNKEIEN
Winwinpaysl 2 S 4 Fie K BOE ] 75 BURIE S A#OE

A HEAFIREMISE . THESIAEAR I SIE SRR INEEIE . EARNIERN
BEFAERKIE, WinwinpayBRIAEE, SSTRIEMHER (B
®. BR. NERIETAXERITR) BERSEETENEGHRESN
mE, FEREEERE.

AXHNATEREN, TMIREENRMEIHEE, AREAX A
TR B AR FRRABIE R, REEBBENK, SFEARRTHE
BE), REEREMBERERA. EEEMBERRZE, MFK
JRIANASS | GEREMTSEIN, ARTRIRAE.

FREEEY REE"RHE, FKREIAANZAIERN, ERMEEQRSR
SRHERRVIEfR, TIHEE. BRAMEHE TRNHSE, TUIEAR
R RAVME—HRIE.

AX AR S E T HRIRIRMFAIRIRIESR, XEFUEFRN

£, FrIREREAHRE EEA A TR AV E A R RN R MR EZN.
TERIEXEFEIRE S SLARE R —2
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AN
T8

XY RGEHRIEE EIRE W R ROZORED, BEEFETA. &
WHIBRRMMER R AN, KEADE, @ERSIEREKBIRIT. &
AFMBENZAMIFAERT, RETRENEMRZEM. AM
, BEEHFAHERNME, ERRFNERMBLLE, RNINHEKE
ST RRIR T RO R T RIPAARB A&,

03.1. FERZ{TMx

EaXNAXBENE. EHESEBICK. BILUEMERITRS.

XS A AT T ARSI W%, 40 PayPal. Stripe #1 Square,

XEFLEEBTEERSRENTEM IR, WAME) T ELEWEA
AR,

IR RARSERFR

RITKFIHEERE

BiT 42 ZA

EBAZNAAN (AFERE)

H8id 90% IRl

FimiE{TE (Visa. Mastercard)

Ik 90% WEFES

MEBERNXSFEE

it 20 123K

EICREDE

EBCCREEEE 7000 123£7T

AT RS Bd 60% KB FESATS
Hrat B EIKZATHY 20%-30%

#04 | winwinpay.co
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03.2. R (T MBI RRIE

REEFZTNAKIURAZIRERMR HIRM 7 RLEM, BIA
R AT BR EST EA p kbl . BEE W ANHRE I KEIRER
CBEZRF. BERENXMABRAR, EAXMNNXNEREAZME
o XERERE DM RALIFTHLEE, DERAMIIERINAE,
BIFiRE IRBEZNHFRTTEK,

SEIT LG R

FBRASMTRANESRRZEAERNEWN—ANIE, LTHEERSA
G, BIRELARSESAT, BERBANRER, #—FSmET R
M55E7].

MR ELCFER 5.61% 5.80%
PS1TF 4R 1.15% 3.15%
ERFRZ%EH 2% 3%
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SEFNTSHNRZIERE :

BAMNAREKBS RN, WRT. ALEFHBEMR,
BIYHRNEBENTRZNEEMERME., XM SRR,
AEAEBREXAS, FESEERE. EERATEFTERT, ZMER
ZREWIEE, BiEhkiNRS, EEEARAERNRTEAIEL

SRR RS RGRE.
HIGERVEF M S BRI MBS

EPAXNTRARAERZREBENNEREGRER, NEFPHEEE
MAEAN ., IRMEFHENFNNEETERZRE, SZRER
TRENRH, SBEEUEEENSHA, XEL2REBEISTHEE
SHERAIHREE, RNEBINT SHNREME, #—FTERN
T AT

HEF FToRITIRF AR*

AN RN —ARBREET TEBEEIKAETRITIKE AR
, TERIPELERFRITRSHA, EEATCARERARITIR
R, TEHTETNERMR S . EAXNNIKREANXLEARHRHES
SMARFNE, B—FHUARTEMEBTESHFZBRIE,
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03.3. INE = HRAMEHIRITIL BRI

MBEMXNARNIER EEEELIRER/MSE, NERBITHRT
HESE, MBETEDTXHRNHNFTFK, EERSGAINERHAT
, MG RIT. ZMFEFMTHCREDEERIBASICR, WEFRCK
FERMFRLETER,

AMMNBEMARBERRITRERHR T EIFSSENNE. —ERITE
ESXRBATHRREGHRRFXRR, HEGEEFTOMARRASHIES
RRAEMIMEENSIENESBRL R, MENZREHIER,
RRARITREZENZMN, UERERRNEBESPRIGTZEN,
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#08

03.4. MEZBEMXZTRSR

BMBEMEENE, ZAIAREHTEFEE, tENMIEAES
O, RYR[BBNRAR, 5107 X—#R. EimT20095F#H,
ENMXEFRTHFEMOBRE, TRXRERAKED TRATT, X
DA ZEMEETRME. FIBNFRITIE,

MEZEGEHAEXREEIEH

A [B)%H
- — - 2008
' R R 7 LS TR S
|
2009 - — — <
|
EL4S TR BIEE — — = 2009
: E R
2010 - — — -
BEHASTHRS |
iy ;- — -0 201
| EEAS T HESRER 1 27T
L — — -0 2021
' BRI ST S T E
2022 - — — . X%l 3 A2
EE 45T X BeEAT AN '
X% 415GB T — — - 2024

EE45T ETF At 5
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MEEHRIRATAERIA 99% NFEESEKE (CAGR) HIEEK
, ImZEE T ERASIANRBRIER, £ 2018FZE2023F 1,
BRI HN, WERFNAFHE, FYEREAN8%, X—IBERS
IR RARVIEN PG KB EEHMARE.

NTEIFERX—R, FLHE, MEEHRATRERNMGEYT
TEAMNRZRIEER, T 7 ERTI—EREZWHNE,
a0, KEESERFMGBRADRMENZGEX, WEXETE
, HIBKIEEREETINBEHERNER T K,

PayPal Mk E @ NEBEMISEENE Visa £#i= MasterCard £ & American Express 15£ A&
5000.0 M
1000.0 M
502.0 M
- _—0
500.0M 4200 M
320.0M
100.0 M y
50.0 M
./M/
18.0 M
2018 2019 2020 2021 2022 2023

(JB8: Paypal, Visa, Mastercard, American Express)
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EHEES.6{CAF, EHREMBEMNERMRRALRE, FRIHE
BERERIBRINEARR

£IkEd 5.6 CMEBEEMIFEE

ey KA
o = Y 2.4
+Ex @ Y 19.3%
iz O Y 18.9%
== = Iy 17.6%
eE © Y 17.5%
ar O Iy 17.4%
=2 £ Y 15.5%
wixmin S NG 15.0%
oxar & I 14.3%
&2 O I -3
g = Y 13.9%
HERON 00 EEXA
mi o NG 1247
Ht O IHNIIININEGEGEEEEY 1.5
#zx O NN 10.6%
zmnizi @ GGG 10.3%
sxx & NN 102%
mzx ¢ G 0.1
trexel < [INNIGEGEGEGED ©.°%
g7ns () I © 7%
#xAT & NG °.6%
i o I o2 ® Bk
iy —— o FNEHh
2r= () G .7
e & T .7
teses () D) S.6%
sany - NG S.3%
== & Y .3
onE o TG s.2%
28 @

(B8 The State of Global Cryptocurrency Ownership in 2024)
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M, MEETAFNREENRERLE, EEHFRE (FE—R) B
Hp, FHWANEE 105%7T. RIE BitPay NIEE, D70%HMHEFE
ZRMBEMMAMEEEFIIRNERE, MNY25%HEFEER

T3,

%

XEMZEMHFAENEIND 5

A ERIINGHR,
BT KE

$111,000 il EHETEAES

MZGEHHFEENTIRERAN (METiT)
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NZEMFHFRENTIIFR

RER (FIIFR 38 %) ,
BEZEREMS

39% '
35%

18-24 25-34 35-44 45-54 55-65

MEZEEHIFEENERS

REFAMZGEHHATZTIBF LEAIEX R, BX—1TLIiE Wi
EEENHE, EERAEMEAIRBRENNATAM., HWinwinpay.
BitPay #1Coinbase CommerceiXt RS2 W< 1IEFEEE BN =R Fo g 4%
SHEREM, WO TSR FNEMEREXNERE, XLEFER
HENBINRGEMERRASMEMNTR, BERTXE, FRIES
SRS M AR.
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03.5. INESZ 43/ P Rk

MEGMELMWNRIEFET™ KRN EIREW ZHEZATE
hAN. WTARMS, BEIMBETIHER T BBERITRR
BIESNE. MIRSIZSHEACBEBRNEP R, 2R RS MANRE
RS, MBEH NN IREZEMERIFMZIRM T IR
RIEE, MEMBEMOER, EEENXMAAANEREEH
mAFHMEFONEFTRIREZFME,

EIKTNR mhBN LR ME GZh 32 (4

FARFETCH CHARLES & KEITH G(f@b + "é RAZEZ=

SSSSSSSSS

M rutipier NEVELSHIP  optty” AXS
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RS IFEF

EENZEMXANBRERTRSIE ZESEAELHNNIE,
AER18-29F NFR—ANMBLEHAHERE, BRI UELZM
X —HARER. EVEIFMIMAARBIRT REHE, ARERMA,
ERMBRTNEFBEASHEHERE, EPIEREMTESTE
SRERFTRP. WIMIZEEMXHERREBZS MBE DRI ENGE
R XZIUBRAR, XEHXEEEAROMANERETESEZMER
MSTNERZIDREREBAR, MNMEAERBASIENEENRXE,

PR ZEH :

BRENEBEEMXMN—TLRFLEEERRRZEA. ERNA
o, MERAFREILFT, BESEAERKELS%EIS%HNRZEM,
XETEFHFNE (MDR) . BLEZTF, HARXRERARIRENAIINE 5
MSATHR T SERAALEHRNT, X—RCNTREERER SR
RIEZE1%, EEREBREEZHRAN, RNNEFRHTEBERER
PR A S AT IR,

BEERMEZEERmZATEEA

BREBERFTEEA 2-4%, TEHESI00,000 A FHEHIES$2,500
BIERGHATE F45-7%
mEZsEmEEWFERE BRER. ERENRS. BTN ERES

(3B E: World Bank , Statista, Chainalysis, coinmarketcap, pewresearch)
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EEMAIBHERERIF

MBEMRZHAXRERAR, REEESEREEMMBERE. —
BEXRZICREXREL, ERFTEREN, NMAEERVERMH TR
SMURIPE, I—RERNARALEEH, BRERDTEAXGR
SRR NEVEERIXEL, Lo, EFERTUAEMREHHRERER
MBS, AINREENSIEIEEMEIMRIT . BERAEM
BEmx, BARAMNGEFRIFESLSS, RESEFEILEE.

EXVERRFR

B5sfT (BRIEXR) 0.5-1% (BF#H%K2000123%E7T)
BHEAT (BFRE) 0.5-2%
MEFEHA (HRVER) IR 0%
MEEMA (BFRE) I 0%

(K E: World Bank , Statista, Chainalysis, coinmarketcap, , pewresearch)
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E&

03.6. MNE M ZTRFHEIREIPRAL

REMZBEHZIRHBTRZFL, BEltmia—EHka,

MEHBUEEERDERRT, XSHT DUAHREOES FH
Eft. TBETEERSEN. RAGEE. RAERPTERER
i, S FPRETERSHANENE, HTEENEHHr 2
KA.

iR .

MAGMEEMSKENERMER, XEFEEAERSTREE N
BTV SAL . N7 ERX—E, REMEN—MER RN
£, RETENRENNE, FRRTKRANIZMN,

BREZERR :
REMRESHEWFEESNERT, B5EAZMHREL, B
REBABIR, XIRH T MBS BN ERZ (AT B AT A

RAF#ES RN :
MEHHORNBEZBEUAERENSIME, EROSE, 2
ENARHREERS . TRMEZA 0T RN KREEEA
WERE, NTRNSHAE THRNEXEE.
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03.7. MNZ 53 SRR THIKRK

MBI SASRA ROARMKETR (8, BmTRARNHESHHmE
KEVHEE R K.

CBDCHIzE :

RRIBITAFEHET (CBDC) WARNEEE —TESEEEIRZ(T
BEHEE, BESEBNRRARLBCHNBFET, XAESY
N MARAMEE, REWHITHEETAGIROTLEHEL,

INE R MR ERRMIGAN

EENMEZEGEHESEMZA, BREERT[IEMSMW, FurmnzR
M ZRPRK BN, ESHEWADERE ISR INE Y,
AR 2 A B I ARBRIR E L E AR .

S5EAEMNES

R, BEEMBE TN RAS ERRTEMRMEOENIGES
, BAFEMAEERMZENERREENER, ARPEHERSTE
EIE =N S

AR BN ZTEE

XIRBRARRNFTFEH DR ERSMBESTNEE . WERMLEHE,
TR R, RBLEMMBRANCIFIEERBEINGR, (£02
XNEEHCEERNENAT. BENBFERLNZE/OREEM, K
SRAVINEE 53 M ST R D RIS BN E MR FAGRIT . IBIRAVIN TR
AR, RENHERAMER O RARERFRBPUSEELZELE
RIEREIER
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03.8. (' 18Y{Fdp
BUEYERRIHEZESEESA.

E— T ERMBNZTF S,
XK, RIAFPARRATanE.

g N g 8

PR AR O ERIFEIE
BRZT vs. MEX D REFRANRKEE

K25 ARIBIES @ IVaE3RIRES

3‘! = 3‘!
EF FARITIES ZR
BRSER BRiEEs BB E IR T {EF8 Winwinpay &#E3E{d
RIS IR %
L ]
= (BanK]
7] o] m
=_ L . y
AE1T EE MK . WEeT | ﬁWlnwmpay
S /A 8 RO ERERETER E B R R BUMERARE, RIEBAEZA
s
7\ P
com v 70 [l
. X I ﬁp
i == i 183 Winwinpay
Rlalet 1T Cla BDE BB BT A
BIREE & A 1T BB SRS WIASSHEAE R

TAENNE SRR E.

Winwinpay: NERMEFRERR, 2.
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03.9. B INIES
1

BMNER2EIEIEERE. SMHMEIFY

ERBBRAR, TREIREMEZRZ,

BB TRARE . ERNNBREUNLRER—BRNAPSHE
tRAENZ, BNEEZDETARREAZHERS. BIXEER
4, ?tﬂ]ﬁ’é AFEESLIRL IR, DX AU RBRIIRER, HEhE
BSEERNTENERER,

s
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hipiE

fEE B 2 T ARB B F SRR R M R S R A A S E AR
71, MBS RNTIZINEEERIET K, ELER. @8RNA.
MEBERZ S FREBTW AT X8 KEENE, S ™MTWEHM
MEEHRHVIPFNE PR, BEXETWHTNAR, NA%E
BEReIMEIRERL ROFRITIFEM, ABFTESRSR
REVRIFRAY RIREEANIE.

04.1. & IFERTUNTIZINE

ERAEGEBETUNNESRAEEZL—REFRARES . H
mIB RKAVH R E T RN E TN ENAIE

W e R LXK LTS W FERAIEM

810.81Z R

ESH {
—-
—
=
—
p—
2018 2019 2020 2024 2025 2026 2029 2030

2021 2022 2023 2027 2028

ELBERE RIS KN AN RHMEN H E ARSI S, 20234, Tl A EL7810.812% 7T, Wit
RUE S FRKRILK, Tt EI2027F 85K 5127312 %70, T B R ME R O K RFEM NI B AHIHRA
, 1R T et ERENA R AR,
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____ﬁ%/ R
12.9% ——
47.8%
TAMRAFER
30.8%

ERELEEHHOFEOTER, WNSE&EANDE, LOE2KMIHN47.78%, B—ESHMIH]
MFRFAERTEMEX, BNRSHASERAMEMNELEREN, R, JEM. WHFHER
MGZETIHTI T ERELIEFHIHN30.79%, RMEXEMXBEEZEBS. JbE, BEE
TLEBNTIHNT R, S2KH1HHEN12.9%, hR—PREMX, XEMXEERA, TEX
MBI AR ETEE.,

$21.40

(48.7%)

17

B sz ) =

HEHERRE T OZHELENME, SEBETER. 2. BRI, AERINERENR. ST
FUHBEETR, AEABRIRESES, NFEEDSNIMN—F, MBEDHERNE25%, §itse
MFERXFRENE S1E T HINERDE, LN25%.
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04.2. EL&IEFATIAIEK

FELERTINREERANERT LT XBAR, &%, BRE
ERAEFRNARPERFTN ZER, BET K TELEEYEN
IhEEE, EHEHAFEBETEEFI. FREMNSINERS
S5WE, ZMBhER T RNERENT,

R, REENRRZEBEMNE R, XBIBMREN ZRAE
REMAIT. RSRHBDEAERMIRE LHIT TIRE, BIREHKNE
FRRITX, (ERFRESRARERH TN IR, L5, B5)
ELERAXERSE T S EEEMEENXIEHREEE HmE MU
Fro TEAEMMETHER, WNKTRRSHER T XEBIFR, EE
NKFRIRS, TAREZREATIRAXE, SEELERE, X
H—FZ R T 2T R,

ELEFATWRBRESFE T ZRFNEERARRERROST, X(E
REMER R RPEREBIZANFTENSEERMN, XN TELIEY
EXEE, XMEEFSHELEDRT TE m, BEEARZNSHR
SNMEZREN, MREBETSIVARNAR, I, TEEZET
BERIZHERAEXBANALER R, FRNXEMSIRZ EFHE
pEMIRHE ., BT RMHELEENRIERSS, KA AR ERPE
EiSS5, REBEMANGSEEFRAAITEREM,

Winwinpay & e EAE#HIZT RS, XRWEEIFIANHFERIRSS, 0
TR —BBNENUE, SERSIBLRTD BENEHE
, BRERASFAPRENAESH IR, XEMXEEERE/MHE
MATBER/RINR.
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-

04.3. TEA BT LI
EA BB SR :

ELBETUNEERNZCENKESLT, PRIR. CEENE
=AXTAES Z EFER. BRAENARZS, I—JiEEE I
SEENL. RIS EER S,

ARIE

XEERRELERAFT. AFHE. RITEKINBEMEN AT
HER. BRNERRERA TRPERAHER TRFPSS,

P RIMERNREZIHIA . EERVIERRANEN SR F &
BENZZE. IRNEESRERAREHTEILGRNEE.

M AEEIER EENRAKR, XENFEMENZZFEZIRR, B
AU SHILIE, DUBMREEIRRFREE.,

MBEHHIRBEEIES, R#RHEUTXEE. RAENERESETE, XE
RHBERD T IHMERRITRARIKE, HERETRSER.

#23 | winwinpay.co
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Winwinpay@d Lt — TR LRSI REE, BE T XRWEFHHKXA
MWWPHRT, BRRTXLER, ZBRLRBRTUT/LR:

ERENREE

RAXRERA, MERZHMSRICHRESTEBINIKAF, MMEATR

B ERVERBL, BRI ZA0ERE,

Winwinpay¥ & X FHr FEIRMZRR 5, BD T ERRITRATELAER,

WinwinpayBI 2RS4 5 N EIPRMIZES], XIFcERRBMEZMEIMAY
1.

E B CREIR T R
Winwinpayl2 2T MXATINER S ELBH TS, TIFSMERI

E=Shbegiiil: Npv et 9378

WWPRHRIRRESIER T 5—REINEE, BMFALZENRZENT, B
ERAESRAREMAMARS IHERFIART, X—NEFBRE
T FF 7T AR IE AT 4R K .

BUESEHNBRADRMARER, BRT —TRENEHES
24, BNEREER, XHeHFIHE,

#24 | winwinpay.co




Section 04 | Hplle

E Pk -
FEAERATWEIES A XRIS, XN T RS

BHEER

FELEF TR REE, TEMKAMNERRA, XMEZMIBM
TEBERAE, RNFTEDATEIEN TR AERNE, SIEFRRE
. WANEERMERAE.

HiES5RE

FIFNAR—TENER, AREEEEETL. SKE. ERREE
BREXWTWNE LR, RIFTHRESSBMSIRR, HREE
ERNEE,

Z{T4LiE

AR ELEC ZEFERN—TEERR. BRXZHEMA. MJER
M ARIAREF DB EE AR REIER, £ EHNMXZEE
ERZNERER BN — .

. ’. .
lnsv:.o.-_'-' .

#25 | winwinpay.co
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Winwinpay IR R :

Winwinpay & f£i81d Z 2 M &N TR T RRBRELBERATIL
HIGAIX BN, XLERRADRETIITWERESEH, EAXNW
KRR, WinwinpayE T HELZEIHEEZTRRHARER, &2
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